RETIREMENT PLAN
for
CHICAGO TRANSIT AUTHORITY ENMPLOYES

The 39th Hesting of the Retivement Allowance Committee was held
on September 15, 1952, in the Secretary's offlce, Room 748 of the

Yerchandise lart, and i:hé following were in attendance:

Mr. C. Burns Mr. T. E. Nolan, alternate
Mr. J. B. Hastings , for Mr. D. J. MeNamara
Mr. A. C. Jamm, alternate My, P. J. O'Connor

for Mp., P. J. Meinardi Mr. T. B. O'Connor
Mr. T. J. Hurray Mz, P. L. Simons

Mr. H. B. Stom
Nelther Mr. E. A. Imhoff nor his alternate was present.

The Secfatary called the meeting to order at 10:40 AJ{. and
advised the Committes that the first order of business would be to
elect a Chairmen Pro-Tem to serve in the absence of Mr. MoNamars. On
motion by Mr. P. J. 0!'Connor, seconded by llr. Durns, lr. m B. O0'Comnor
was unanimously elected Chalrman Pro-Tem. .

On motion by Hr. lurray, seconded by Hr. P. J. 0'Connor, the .
Committee umnanimously approved the minutbes of the 38th meeting held '
August 18, 1952, as written.

Announcement of deaths reported since the last mesting was made .
by the Secretary, as per attached 1ist.

On motion by Mr. P. J. O'Connor, seconded by Mr. Burns, the
fifty-aix (56) epplications which had been recommendsd by the Secre-
tary were unanimously approved, as per attgched list dated 9/15/52.

The Secretary read a report of the reoeipts, disbizrsemenﬁs s and
inve,,stme‘nts du:ping the month of August 1952, ag per attached list.

The Secretary read the list of Chicago Transit Authbrity bllls
totaling $9,660.49 and miscellaneous bills totaling $12.8l, as per
a_t'ta_ch_ad, lists. On motion by lir. llurray, seconded by lr. Jann, tﬁe

Committee unanimously approved payment of these. bills.




SN
/

In accordance with the motlon passed at the August 18, 1952
meeting of the Comittes, which motlon stated that an employe is not
entitled to a refund when his service falls short of a year even
though his termination date overlaps the completion of a year; the
Secretary submltted Bule Nq. 11, copy attached hereto, which defines
the phrase "one year of service with the Authority" as used in the
Tirst sentenge of Paragraph 15.2. Oﬁ:motion by llr. Murray, seconded
by Hr. Burns, the Commlttee unanimously adopted Rule No. 11.

The Secretary reported he had received a legal opinion covering
Section 22 (Supplemental Benefits and Contributions) Jointly signed
by Attorneys for the Authority and Divisiohs 21 and 308 of the Asso-
ciation. The Attorneys were of the opinion that the original intent

of Section 22 was o assure all employes of the Authority who were

participating in the Plan that ﬁhey would not suffer any loss due to
the fact that Authorltiy employes.were not covered under the Soéial
Seéurity.Aet beginning October 1, 19&?. It 1is their oﬁiﬁion that
employes whose Soclal Securlity tenefits sra based:on the "new start”
formula covered by the 1950 amendments to the Act, are not entitled
to any supplenmental benefit. in order to clarify Section 22 in re-
gerd to the Act in effect a% the time the Plan was accepted, the -
Attorneys proposed that Rules So, 12 and 13, 1n91uding application
form for supplemental benefits, copiles attached, be adopted by the
Committese. It was moved by Mr. P. J. O'Cbnnor, seconded by Mr. Murray,
and unanimously approved by the Committee.

The Attorneys proposed further In their letter of August 18,
1952, that Paragraph 22.3, which calls for separate accounts to be
maintained between the regular and supplemental funds, be amended in

the followling manner:




Section 22.3 is amended by adding the following:

Effective October 1, 1952, the separabe account of the Fund

provided for In Paragraph 22.3 shall be discontinued, and

the balance shown in such separate account shall be credlted

to and made a part of the same account as are contribubtions

under Section 7. The benefits, refunds and Interest pro-

vided for iIn Section 22 shall thereafter be chargesble gen-

erally against the Fund,

After a discussion by the Committee and further explanation by
Mr. Hastings, it was moved by Mr. Murray that the Secretary be in-
structed to advise the C. T. A. and all of the organigzations who
are a party to the Plan that the Commlttee favors the adoption of
such an asmendment to the Plan and recommendations that the Authority

and the organizatlons adopt the proposed amendment to Paragraph 22.3.

- This motlion wag seconded by Mr. P. J. O'Connor and unanimously-

approved by the Committee.
The Secretary reported that the I. B. M. soction of the Account-

ing Department is working on the Ponsion records on an overtime basils.

It is hoped that this will be completed bsfore the first of the year.
He also reported that additional information which must be taken from
the Secretary's flles has now been prsctically completed and will

shortiy be turned over to an outside agency for recording on I. B; M.";ﬁ“'

cards. When thls is completed, there will be a duplication of som@”

|
of the information now being prepared by the Accounting Dapartment‘

However, this wlll serve as a check as to the accuracy of the recorﬂs. f

The Secretary reported that all Retiremant Plan booklets on hand

have been corrected by inserting therein the amendments effective :WHUJ

June 1, 1952. Any new booklets ordered in the future, the amendments
effective’June 1, 1952 will be printed in the paragraph affectéd.




There being no further business, on moitlon by llr. Hastings,
seconded by Mr. P, J. O'Connor, the Cormittee unanirously approved

that the meeting be adjourned. leeting adjourmed at 11:30 ALl

Setretary
Retirement Allowance Committes

APPROVED:

0CT 20 1352
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