RETIREMENT PLAN

for
CTTICAGO '.I.‘RANSIT AUTIIORITY ELPLOYES

The 38th Meeting of the Retirement Allowance Committee was held

~on August 18, 1952, in the Seeretary's office - 20660 North Clark St.

and the following were in attendance:

Mr. C. Burns Mr. T. B. O'Connor

Mr. J. E. Hastings , Mr. J. Robowski, alternate
Mr. E. A. Imhoff for Mr. T. J. Murray

Mer. D. J. McNamara Misg A. A, Sikora, alternats-
Mr. P. J. Meinardi for Mr. H. B. Stom

Iﬂra P. J. G"GOMDIZ’ :mro Po Ln Simoms

Chairman MeNamara called the meeting bo order at 10:30 A.M.

Miss Sikora was nominated Secmt@ry Pivcn'fam by YMr. T. B. O'Connor
due to the absence of Mr. Storm, who is on vacation. The naminatioxa‘
was seconded by Mr« Eurm and unanimously approved by the Committes.

On motion of Mr. Meinardl, seconded by Mr. Burns, the minutes
of the 37th meseting held July 21, 1952, were ummi""ously approved as
written. v

Announcement of deaths z»eporued siance the last meating was made
by Miss Sikora, as per atcacbed list.

On nmotion by ¥Mr. T. B. 0'Connor, ssconded by YMr. P. J. 0'Connor,’
the sizty-nins (69) applications which had been recommended by the
Secretary weres unanimously approved by the Commlites, é;s per attacheé
liét dated August 18, 1052. Miss ,Sikoré, reported that Stephen M’c?olin,
Whése disablility retirement was effective November 1, 1951 under

No. D-l;.23., returned to active duty on July 21, 1952, and that his

‘disability allowance hes been terminated.

Migs Sikora read a report of the recelpts, disbursements and

investments during 'bhe month of July 1952, as per attached 1ist.




Hiss Sikora read the 1lst of Chicago Transit Authority bills
totanné $15,.33.01 and miscellaneous bills totaling $809.63.as per
attached lists. On motion by Mr. T. B. 0'Connor, seconded by Hr.
Simong, the Committee unanimously approved paynent of these bills.

Miss Sikora read the recommendation of the Secvetary with regard
to the éaym@nt”pf:refu@dé.of comtributioﬁs by the Pension Divislon,.
Refund payments have Eeen held vp because 1% has been &mpassibié to
figure the emount of interest applying to esach plan year due to thé
fact that the contributions for esch plan year have kot been furnished
o the Pension Division up to this time. Asg some of the refund appli~
cations ave Eetter than thirty days old, the Seéretary recommended

that the_refunds be issued withoub intsrest'anﬂ that each individusl

be informed that the interest will be pald as soon as possible. On

notion by Hr. P. J. O'Connor, seconded by MNr. Burns, the Cormities
unanimously approved the immediate payment of refunds and at thé time
of such paymént, advising each person that a later payment of interest
would be made.

Miss Sikora read another recommendation of the Secretary which
would postpone theé Annual Report of the Committes until the beginning
of the Calendar Year, January 1, 1083, due to the fact that the
recent amendments change the Plan Year from June 1 to January 1. The
Secretary's report also recommended that the Arnnual Report for{ﬁhe
Plan Year beginning June 1, 195‘ and ending May 31, 1952 be combined
with the interim perlod, June 1, 1952 to December 31, 1952, and that
the Actuarlal Report for the Third Year of the Plan be postponed
until after Jamuary 1, 1953. Oﬁnmotion by Mr. leinardi, seconded by
Mr. Imhoff, the Committee unanimously approved the above recommenda-

tions of the Secretary. -




Mr. ﬁastiﬁgs was c&iied upon to dﬁséﬁés his findings;miﬁh rem'
gard to %hé?lan's Social Seeurity lisbility. Mr. Hastings reported
that a letter was being!prepared jointlj by himself and Mra Zimring,
Coﬁnsel fof Divisiong 21 and 308, which would shortly be malled to
the Sécretavy. It was Mr. Hasbings' opinicn that after rocéipt of
the letter, the Secretéry would be able to aduinister Sectlon 22 of
the ?1an and arrange fbr auy amendments necessaAry. |

Hr. Meinardl reported that history cards are to be returned to'
%he'Payroll Department, summarized and prepared on an ovartime basis;

Mr. Jarm esbimated to Mr. Meinardi a period of 6 weeks in which to

eomplete this work. Chalrmen MeNamara egain pointed out the neceasity

of bringing the history card record up to date as soon as possible so

that the Annual end Actuarial Reports may ?eflecﬁ'accurately the
penslon records.

The Chairmen added that the use of I. B. M. record systeﬁ will
eliminate the need for Sunéstrand Bookkeeping Machines in establishe-
ing and maintaining a record system in the Penslon Divisiéno Mr.
Heinardl offered to lnvestigate the.possibility of replacing, or
adding, these machines in the Authorlty accounting departments. IHe
feels cértain that the Authority will be able to transfer the 2 or 3

glirls using these machines into anocther deparitment.

Mr. T. B. O'Connor raised the question to the Commitbese concern-

ing whether or nob an employe is entitled to a refund of pension con=

ﬁributians‘if his last day worked shqwed legs than one yeayr of em-
ployment even though his date of resiggaticn camp after one year of
employment., If was nmoved by-Mr..Bufns, seconded by Mr, Simons and
unanimously approved ﬁy the Committeé that a man 1s not entitled to

g refund when hls éervice falls short of a year while his termination

date overlaps the completion of a year.




N

that the meeting be adjourned.

! . | |
'Theré'being no further business, on motion by Mr. Bastings,
seconded by Mr. P. J. O'Connor, the Committes unanimously approved

Meoting adjourned at 11:00 A.M.

H. B. Storm, Sscretary
Retirement Allowance C»'onmi‘ttee

APPROVED:

7.4 vzt

Dated: ?/{/ Y
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