| | " RETIRENENT PLAN
' for .
CHICAGO TRANSIT AUTHORITY EMPLOYES

The 37th Meeting of the Retirvement Allowance Committee was held
on July 21, 1952 in the Secretary’s office ~ 2660 Horth Clark Stroet
and the following were in attendasnce:

My, J. H. Fineh, alternate Mr, B. A. O'Hara, albternste

for Mr. B. A. Imhoff for Mr. Charles Burns
¥Mpr. J. B. Hastings : Mr, P. J. 0'Connor
Mr. A. C. Jarm, alternate Hr. T. B. O'Connor

for llvr. P. J. Meinardl Mr. P. L. Simons
Mr. T. J. Hurray Hr. H. B. Stom

The Secretary called the meeting to order at 10:30 A.H. and
advised the Committee that the filrst order of business would be 'ﬁo
elect a Ghai.rzﬁan Pro-Tem to serve in the ahsenc}é ol f.’ire MeNamars..

On motion by Mr. P. J. 0'Comor, seconded by lir. Jann, the
Commitbee unaninously elected Hr. '.(' B. OfConnoxr Chaiman Pro=-Tem.

On motion by Mr. O'Hara, seconded by ¥r. Murray, the minutes of
the 36th meeting held June 16, 1052 were unanimously approved as written.

- On motion by Mr. P. J. O'Connor; seconded by Mr. Hastings, the
sizty-sixz (66) applications which had been recommended by the Secre-
’ taﬁy weﬁre uhanimously approved, as per attached 1is% dated July 21,
1082, Mp, O‘Haré. recormended that Jacob W. Hammer, whose application
for early retirement is among those being approved at this meeting
»f;zﬁd whose pensj.on has to be calculated in accordance v.'rith the 014
Plan as he has not worked for seven vears, be given the opportunity
| to rebturn to work, subject to our doctor's approval. On motion by
Hr. P. J. O'Connor, seconded by Mr. Hastings, the Cormittee unanimously
- approved tlﬁ.e acceptande of the application of Jacob W. Hammer with
certain reservations; hlg pension as calctila'{:ed wnder ‘the 0ld Plan

wlll stand if a physical proves he 1s unfit to return to work.



The Secretary read a report of the recelipts, disbursements and .
investments during the month of'JunQ 1952, ag per éttached iist.

The Secretary rasad a,report of the 1list of Chicago Transit
Authority bills totaling $62,4),5.92 and miseellansous bills totaling
358,50, as per.attached 1lists. On motion by ir. Simons, seconded
by‘Mrg‘P, Je O‘Goﬁnor, the Committee wanimnously approved payment of
these bills° , , | _

The Secretary reported effective July 1, 1952, all refunds of
emplovas’® contributidns will be made by the Secretary’svoffiee; The
Authority Payroll Department will furnish the necessary filgures and
the Retlpement Division will make payment direct to the employeéo'_

The withdrawal of Kingsley J. Keim from disebllity retirement
was recommendsd by the Secretary. His applicatibn was approved by
the Committes on June 16; 1952, to be effective July 1, 1952. On
June 30, he returned to work with the understanding that sheuld there
be & pecurrence of hils illneas, ha‘would have to reapply for dis&bility
retirement. The Secretary advised the Commitites of Mr. Keim's recent
attack and that another disaebility application will be forthcoming.

-After'mr. T. B. 0'Connor, Chalirmaen Pro-Tem, asked for a discus-
Sion of Soeial Securlty, Mr. Hastings clted several problems con-
nected with the supplemental beneflts in lieu of Social Security as
provided for In Section 22 of the Plan, It was moved by lir. P. J.
O‘Oomnor; seconded by-Mr,ISimons, and uvnanimously approvedvby the
- Comm3ttee that ﬁhe_entire prob}em gurrounding Section 22 of fhe‘Plan
be submltted to the counsel for the Authorlfty and Division 241 and a
report preparad by them be submitted to the Cormittee for consideratlion.



The Secretary weported thaeb in accordance with Parapraph 15,6
of the Plan, the "rate of interest earned by the Fund" is 1.15% as
shown by the figures in his file. It 1is his recpmmendation that a
rate of interest for the Plan Year ending May 3, 1952 be set at 1l.15%
and that the net investment income of $118,191.08 be credited as fol-
lows: Regularp Bgngfit Account $83,940,37 and Supplemental Benefit
Accdunt $3L,250,71, in accordance with Rule No. 8 adopted by the Com=
mittes and as outlined on thé attached memorandum dated July 18, 1952,
It was moved by Mr, Murray, ssccnded by Mr, Jamnn end unanimously approve
ed that the rate of interest be }vxg “and that the Trustee be notifled QQ
of the allocation above, |

In Mr., Meinardi's abssnce, Mr, Jann was asked to report on the
progress of the history card ag belng preparad in the Accounting Dept.

Mf; Jann stated that due to moving, work on the hiatéry cards has besen
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of the I.B.Ms cards and at this time had been unable to locate them.

& wrm e wma
U VAT AT

It 1s the feellng of the Committee that this work ghould progress as
qﬁickly as posslble, |

The Secretary reporied that he had received.applications er eérly
retirement for‘six,applicants who had not reached the age of 58, as of
Auguat 1, 1952, the date on. which they requested retlrement. It was
moved by Mr. P. J, O!Connor, seeonded by Mr. Murray snd unenlmously
approved by the Gommittee that the appliéatiohs be rejected because
they are not aligibleiin accordance With the Plan,

Thera‘baing no further business, on motion by Mr, Hastings,
seconded by Mr, O'Hara, the Commlttee uﬁanimously approved that the
meeting be adjourned., Meeting sdjourned at 11:20 A M.

3 Ho Bo Storm, Secretary N
Retirement Allowance Committee
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