
RETIREMENT PLAN
for

CHICAGO TRANSIT AUTHORITY EMPLO ES

The 37th Meeting of the Retirement Allowance Committee was held

on July 21, 1952 in the Secretary's office 4 2660 North Clark Street

and the following were in attendance:

Mr. J. H. Finch, alternate

	

Mr. E. A. O'Hara., alternate
for Mr. E. A. Imhoff

	

for Mr. Charles Burns
Mr. J. E. Hastings

	

Mr. P. J. O'Connor
Mr. A. C. Jann., alternate

	

Mr. T. B. 0 'Connor*

^n

for Mr. P
^y
.

T/^y

J
^ ('.

Meinardi

	

Mra. P
yT. L. Simons

Mr. T. PT. Murray

	

Mr. H. B. Storm

The Secretary called the meeting to order at 10:30 A.M. and

advised the Committee that the first order of business would be to

elect a Chairman Pro-Tern to serve in the absence of Mr. McNamara.

On motion by Mr. P. J. O'Connor, seconded by Mr. Jame, the

Committee unanimously elected Mr. T. B. O'Connor

	

Chairman Pro-Tem.

On Motion by Mr. O'Hara, seconded by Mr. Murray, the minutes of

the 36th meeting held June 16, 1952 were unanimously approved as written.

On motion by Mr. P. J. O'Connor, seconded by•Mr. Hastings, the

sixty-six (66) applications which had been recommended by the Secre-

tary were unanimously approved," as per attached list dated July 21,

1952. Ira O'Hara recommended that Jacob W. Hammer, whose 'application

for early retirement is among those being approved at this meeting

and 'hose pension has to be calculated in accordance With the Old

Plan as he has not worked for seven years, be given the opportunity

to return to work, subject to our doctor's approval. On motion by

Mr. P. J. O'Connor,. seconded by Mr. Hastings, the Committee unanimously

approved the acceptande of the application .of Jacob

	

Hammer with

certain reservations; his pension as calculated under the Old Plan

will stand if a physical proves he is unfit to return to work.



The Secretary read a report of the receipts, disbursements and

inves bnents during the month of June 1952, as per attached list.

The Secretary road a. report of the list of Chicago Transit

Authority bille totaling 062 0 t14 .92 and miscellaneous bills totaling

358.59, as per attached lists. On. motion by „Ir. Simons, seconded

by Mr. P. J. O 0 Connor, the Committee unanimously approved pa neat of

these bills.

The Secretary reported effective July 1, 1952, all refunds of

employes , contributions will be made by the Secretary's office. The

Authority Payroll Department will furnish the necessary figures and

the Retirement Division will make payment direct to the employes.

The withdrawal of Kingsley J. Keim from disability retirement

was recommended by the Secretary. His application was approved by

the Committee on June 16, 1952, to be effective July 1, 1952. On.

June 3A 0 he returned to work with the understanding that ah

	

there

be a recurrence of his illness, he would have to reapply for disability

retirement. The Secretary. advised the Committee of Mr. Keim's recent

attack and, that another disability application will be forthcoming.

After Mr. T. D. O'Connor, Chairman Pro-Tem, asked for a discus-

sion of Social Security, Mr. Hastings cited several problems con-

nected with the supplemental benefits in lieu-of Social Security as

provided for in Section 22 of the Plan. It was moved by Mr. P. J.

O t C oxrnor, seconded by Mr. Simons, and unanimously approved by the

Committee that the entire problem surrounding Section 22 of the Plan

be submitted to the counsel for the Authority and Division 241 and a

report prepared by them be submitted to the Committee for consideration.



The secretary reported that in accordance with Paragraph 15 0 6

of the Plana the " g rate of interest earned by the Fund" is lol as

shown by the figures in his file0 It is his recommendation that a

rate of interest for the Plan Year ending May 318 1952 be set at 1015% U;

and that the net investment income of $118,191008 be credited as foie

lows: Regular Benefit Account $83x940037 and Supplemental Benefit

Account $3625007lp in accordance with Rule No0 8 adopted by the Come

	

0
mittee and as outlined on the attached memorandum dated July 18a 19520

It was moved by Mro Murray9 seconded by Mro Jann and unanimously approv4
v ^' y V

ed„ that the rate of interest be 1,15 and that the . Trustee be notified

of the allocation above 0

In Mro Meinardi's absence„ Mro Jann was asked to report on the

progress of the history card as being prepared in the Accounting Dept.,

Mro Vann stated that due to moving, ' work on the history cards has been

de'a ay a . I.E.

	

to A by 143 "' 'r1$ rcb.

	

$hey Esau el l tNeare for some
t.14°Ou 44aj VUb

	

It 111MJ A- ep VA"4W4A 6t^ JX.L- p d'.s.;tasJ.i vaa^cA v ^a.av a7 aa^ea .e.v vaavw. a. vw.

of the I0B0M; cards and at this time had been unable to locate them *

It is the feeling of the Committee that this work should progress as

quickly as possible,

The Secretary reported that he had received applications for early

retirement for six, applicants who had not reached the age of 58, as of

August lp 1952p the date on which they requested retirement, It was

moved by Mra. P. Jo O' Connorp seconded by Mro Murray and unanimously

approved by the Committee that the applications be rejected because

they are not eligible in accordance with the Plano

There being no further businessp on motion by Mro Hastingsp

seconded by Mro O'Hara,. the Committee unanimously approved that the

meeting, be adjourned 0 Meeting adjourned at 11:20 AM.

Ho B0 Storms Secretary

Retirement Allowance Committee
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