RETIREMENT PLAN
for _
CHICAGO TRANSIT AUTHORITY MIPLOYES

The 36th Meeting of the Retirement Allowance Committee was held
on June 16, 1952 in the Secretary's office - 2660 North Clark Strect

and thea. following were in attendance:

Mr. C. J. Burns Mr. P. J. O'Connor
Mr. J. BE. Hastings ¥r. T. B. Of'Connor
Mre. B. A. Imhoff Mr. P. L., Simons

Mr, D. J. McNamara Mr. H. B. Stomm
Mr. P. J. Heinardl

Chairman McNamara called the meebting to ordsr at 10335 AM.
| On motion by Mr. Imhoff, secended by Mr. Melnardl, "bhé minutes
of the 35‘511 meoting held May 19, 1952 were unenlmously apbroved 28
wriltten. | | S

The Seoretary -repofted the deaths since. the last meeting a8 per
attached list. | | A

On m@tion\ of Mr. Mainarc:ii; seconded by Mr. T. B. 0'Connor, the
one hw;dmﬂ Tifty-nine (159) applications, which had been recommended
| by the Secretary,; wore unanﬂmous"ly approved, as per attached list
dated June 16, 1952. The Sec:x'étaﬁry reported that many of the 159
appli’caticns submitted proof of birth but did not agree with 'El’ie
records formerly. submitbed, which wlll necessitate the collsectlon
of more contributions or the refund of contributions. Some of the
chenges amounted 't:o more than five years. |

The Secre‘cary read 8 repor‘t of the r@ceipts, disbursements and
investments,during the month of Mey 1952, as per attached list.
~ The Secretary read a report of the 1ist of Chicage Tranéit
;_Au.’shority bills totaliﬁg $40,321.7h ana'miscellaneous bills totaling
w180 77, a8 per attached lists. On motion by I‘IroA Imhéff, seconded
’by “!lr Meinardi, the Committee unanimously approved payment of thess



\\/"

The Secretary recommended the cancella%ién of Albert C.
Gustafson's aarlﬁ'reﬁiraméntﬂ effective May 1, 1952, Four days,
or on April 25, before lr. Gustafson's retirement, he suffered s
stroke and was taken to the hospital and therefore was unable to
ask for o wlthdrawal of hils appliéation which had been approved on
April 21, 1952. Since he was incapable of conéacting the office of
the Secretary dua‘to cireumstances beyond his contiol, the Commlttes
on motion‘by Mr. Po Ja O'Gcnnor, sea@ﬁded'by Mro, Simons, uﬁanimously
approved cancellation of Mr. Gustafson's épplicatioﬁ for early retirement.
In general discussion regarding the change from a Plan Year to
o Calendar Year, it was the general opinion of the Committee that
it would be better tn'make this changé effective Jamary i, 1953
rather than on a.retraa&tive'basis to- January 1, 1952. Thelsecretary
asked the Committes for authority to reappoint Arthur Young & Company |
as.Auditer and TheIWyatt Company as Actuary for the Plap Year-ending
June 1, 1953. On motion by Mr. Meinsrdl, seconded by M. Durns, tho

Cormittee unanimously approved the appointment of Arthnf Young &

Company as Audltor and The Wyatt Company as Actuary for! the Plan Year
endlng June 1, 1953. ;

The Secretary reported that the history card infofmation has
been delivered to I. B. M. and cutting of the history cards for
pensioners only should be finisheé soon. Each month the new pensioners!
cards will be added to this card file. |

The Secretary reported that Frank LaQiglia who had been on
disability retirement simce May 1, 19&8 under No. ~79, has been

transferred to regular retirement which has been made retroactive




to December 1, 1950, at which time he would have completed twenty

years of gservice with the Authority. His regular retirement number

is 53213 his allowance has been increased from $60 to $70 per month. .

The Secretary reported he had sent Supplemental Agreements
covering amendments to the Plan to Mr. Hastings for legal spproval.

These will then be forwarded to the Authority and the unions for

approvals The Agres ement covering Trust mnandments waa signed ¢0110W~

Ing this meating, by the Committee members, then submitted to the
Trustee, the.Authority and Divisions 21 aﬁd.308 for acceptance.

On June L, 1052, a cashier's check in amount of {206.65 was
received from V. E. Conber, Badge No. 1766, in payment of retirement
contributions thereby;;aking him a member of the Retirement Plan.
This 1s in response to ocur letlter written to the amploye as per
ingtruction of Cormittes a® meeting held May 19, 1952.

. There being no further business, on motlon by ¥Mr. T. B, Qiconnor,
seconded by Mr. Burns, the Committee unanimously approved that the

nesting be edjourned. MYeeting adjourned st 11:05 A.M.

H. B. Storm, Secretary
Retirement Allowance Committee

APPROVED:

%

Dated: _ fo/}v’h \ﬁﬁ'

i
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