RETIREI.’IiE:.NT PLAN
o)
GIIIGAGO TRANSIT AUTHORITY EIPLOYES
The 33rd Meeting of the Retirement Allowence Committee was held
on March 17, 1952 in the Secretary's office = 2660 North Clark Street

and the following were in attendance:

Mr. C. J. Burns . Mr. To J. Murray

Mr. J. E. Hastings Mr. T. B. O'Connor, alternate
Mr. E. A. Imhoff , for Mr. R. J. McKinney

Mr. D. J. McNamara ~ Hr. P, J. O'Connor

Mr. P. J. Heinardl Mr. P. L. Simons
: Mr. H. B. Stom

Chairman McNamera called the Meeting to order at 10235 A.M.
| On motion by Mr. Imhoff; seconded by Mr. Simons, the minutes of
the 32nd Meeting held February 18, 1952 were unanimously approved as
 written.

The Secretary reported the deaths since the last nmeeting as per
attaéhed 1isb.

On motion of My, Simons, seconded by ﬂr. P. J. O0'Connor, ths
thirty—sﬁ.x {36) applicationa which had been recommended by the
Secretary were unanimous}.y approved, as per abtached list dated
March 17; 1952, The retivements of Williem J. MeNebola, Badge No.
25653 and Charles A. Mischnick, Badge No. 1L546 were made effaective
Mareh 1, 1952. The Secretary reported John F. Anderson, D-65, who
-was granted Dlsability Allowance on February 1, '191;8, will bé -65 ye&ré
~ of age on March 2., 1952 and in dsecordance with rules of the Surface
:-Linas' ‘Plan, will be transferrsd to regular retirement under No. 5162
and hils monthly benefit increased to §70 psr month begimning April 1,
1922 . | C _

The Secretary reporited that on February 21, 1952, LIassz;s. UeNamara,
Zimring, Wélfram, Heinardi and Storm met in I,i’;ﬂ. Zimring's office to



dlscuss the methods to be followed 1n.mainxaining %hg réégfﬁs in the
Sécretaryfs office. Mr, P. J. Murray wag unablevto attend because
of beling out of town. After reﬁiewing and discusslng various angles
involved in the mainteining of the records, it was finally decided
that it would probably be possible to change the earnings and interest
accumulation under the Plan from the Plan Year to the Calendar Year,
thereby making 1% possible to use the I.B.M. accumulative sarnings
record of each employe that is now maintained and used for reporiting
to the govermnment for income tax purposes. WMr. Meinardi agweed to
' see if this were possible and advise Mr. McNemara that he would start
work oun accumulatiné the earnings records on an I.B.M. basgis in the
very near fubture, with the understanding that it might be necessavy
to do this on an over-time basis. It waé the desire of Nr. Hcellamara
that our records be brought up to dote as soon as possible;

/ The Secrotary stabed. that a problem had arisen due to the refund-
ing of an employe's contributions at the tiﬁe he was laid off'because
of laek of work; and when called back %o work later, he was unable to
pey back the contributions which were refunded to him. It was the
Secretary's opinion that the Plaen as drawn does not provide for any
refunds in cases of this kind and in order to clsar the Plan, a rule
should be adopted coﬁering the above, After much discussion on.this, |
both pro and con, it was the opinion of the Commiittee that the Secretary |
| agk for an opinlon from Mr. Hastings anﬂ,Mr» Zimring Jjointly and pressnt
1% to the Commlttee at our nexs mesting. ,

The Secretary reported to the Committee the visit of James D.

Byrnes, son of James Byrnes, Retirvement No. 230k, requesting that he

not be required to take out conservatorship papers for his father‘who



_\at ?Ee present time is wunable to transact his own business. The

Mmcég;ittee was of the opinion that no payment should be ﬁade to our
‘retired employe, Mr. Byrnés unless & conservator be éppointed; and
ingtructed the Secretary to so notify the son, James D. Byrnes.

, The Secretary read a report of the reqeipts, disbursements and
investments during the month of Februsry 1952, as per attached 1list.

The éecretary read a report of the list of Chicago Transit ”
Authority bills totaling $u19137°00‘and.miscellaneous bills totaling
$1.5336.05, as per attached lists. On motion by Mr. Burns, seconded |
by Mr. TQIB, OtConnor, the Commliittes unaniﬁously approved paymént of
these bllls.

' Mr. Hastings veviewed with the Committee the proposed amendments
to the Retirement Plan fo?‘Chicago Transit Authority Bmployes which
had been requested by the Internal Revenue Bureau as’a ste? in our
application for the exemption of our Trust from being taxeble under
the Internal Revenue Code. He also dlscussed two amendments to the
Trust Agreement which had been submitted by the Trustee and found
satisfactory by fhe Secretary. All of‘ﬁhése emendments are for clari=-

- fication rather than chahges in the Plan and in no way will change
the -operation of the Plan or the Trust. Mr, Hasfings_sﬁggasted ﬁhét
the amendmenié to the Plan and to the Trust be accepted and_appéoved

by the Commitiee and the Sacretﬁry instructéd to notify the Chicago
Transit Authoriﬁy a8 well as all employe répresentaﬁives and ask for
their approvalvof the amgndmentsg. Mr. lNurray moved that the above

be adopted and this was seconded by Mr. P. J. 0!Connor and unanimously

passed by the Commiltiee.



There being no further business, Mr. Simons made & motion for
adjourmment, which was seconded by Mr. Trhoff and unanﬂmously,approved.'

Meoting adjourned at 11:20 A .M.

« B, Storm, Secrétaﬁy
. Retirement Allowance Commitise
"APPROVED:
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