RETIRENMENT PLAN
for
CIIICAGO TRANSIT AUTHORITY RENIPLOYES

The BOth leeting of the Rebtirement Allowance Committee was
held on December 17, 1951 in the Secretary's office ~ 2660 Horth

Clark Streeit, and the feollowing were in attendance:

Mr. Co J. Burns Mr. Pe J. O'Connor

YMr, B. A. Irhoff ¥Mr. T. B 0'Connor, aliernate
Mrs D. J. HMecNemara for lir. R. J. MeKinney

Hr. Po J. VMeinardl Mr. Po Lo Simons

Hpe To J. Hurray ¥Mr. H. B. Storm

Nelther Mr. J. . Hastings nor his alternate were present.
}Chaivman.ﬂcmamara called the Meeting to order at 10:50 A. M.

On motion by Mr. Simong, sccondsd by Mr. Imhoff, the minutes
of the 29th Meeting held on November 19, 1951, were unanimously
approved as wrliben.

The Secretary reported that various changes had occurred in
the status of disability pensioners. IMichael Madden, D336, hag
returned to work on November 23, 195l. Frank J. Anderson, D-6, who
was granted Disabllity Allowance on June 1, 1947, becare sixty-Tive
years of age on December 2, 1951 and 1s being transferred to Regulap
Retirement under No. 1979, effective January 1, 1952. Iis rotire-
| ment allowance will be inmcreased to 370 per month effective that date.

Announcement of the deaths reported since the last meeting was
made by the Secrstary, as per attached list dated December 17, 1951.

On motion of Mr. Burns, seconded by Mr. Meinardi, the 72
(seventy~two) applications which had been reviewed by the Secratary
were unanimouslj approved, as per attached list dated December 17,

1951, except that the application of John Hyland, Surface Division,



Transportation Depariment, Badge No. 2462, is to be withheld until
satisfactory proof of age and the difference in the spelling of his
name on Chicago Transit Authority records is clarified with the
spelling on his birth certificats.
| This number of spplications inciude 26 (twenty-aiz) men who
were roquested to retlire in&smﬁch as the Westgide Rapld Transit
Division 1s unable o provide work for them. Thess Zé applications
were made payable retroactively to December 1, 1951, as is customarily
done when an emplove is requested to take his pewnsion. lir. T. B.
0'Connor added that these men were over 65 ysars oid and were thepre-
fore the Llrst 1o be requested o retirs.
| On motion by Mr. Heinardl, secondsd by Mr. Murray, the
Comuittes unsnimously approved paymnent of miscellansous bills in
the amount of $591.00, as peor sittached 1isd éated Decamber 17, 1951,
On motlon by Mr. P, J. O0?Connor, secondsd by ¥Mr. Burng, the
Gomuittos wmanlimously approved payment of bills received from the
Chicago Transit Authority in the emount of §l2,863.1, as per the
attached list dated December 17, 1951,
The Becretary read é report of the receipts, disbursements
| and investments during the month of November 1951, as per attached
list dated Decembexr 17, 1951. ‘The Secretary commented on the fine
job the bank 1s deing. This 4is the third year of the Plan and our
Investments have been in govermment securdties at a very low iunterest
rato as the bank does not look with favor on any investmepta othey
than short-term govermment securities until we clarify our status
with the Internmal Revenue Depariment. Mr. Yeinardl stated that our
loas would be between 1 to 1% persent through these short-term



invesimenta. Mr, Storm stated ﬁhat the Interual Revenue Deparitment
has all of the necessary information that they have requestsd and
that every offort should be made to get a ruling from them as soon
as posslible. Mr. lcNamara stated that lr. Zimring was leaving for
Washington D.C. on Thursday, December 20 and Ilr. liclamara would be
requesting Mr. Zinring to see if he could help in attalning an ocurly
rullng.

The Secretary reported that refund payment had been msde to
the Structural Ironworkers who had signed the written request for
refund of retirement contributlons. This refund was made in accord-
ence with the Resolution of the Conmlttee pagsed at the Meotlng of
November 19, 195l. On December 10, 1951, paymeﬁt in the amount of
$1616.62 was made to twenty Ironworkers with the highest and lowsest
smount of refunds being $90.92 and $30.00 respectively.

Regarding men granted furloughs in error, Mr. Murray stated
thers is no clauge In the contract which applies to thls situation.
fr. Imhoff sald thess men are stlll on Indsfinite furlough and are
carried oﬁ the Inactive payroll. The Secretary stated that vending
official notiflcatlon from the Chicago ?ransit Authority, the cone
ditlon of these rmen will remaln statug ruo.

r. Burns advised that Division 308 contributlions will be
collected monthly beginning Jarmuary 1, 1952;

The Secretary read s letter addressed to lMessrs. Zimring
and Hastings requesting an opinlon on a proposed amondment to
Section 22 (Supplemental Beneflts & Contributions), parsgraph 22.1
of the Ret;rement Plan, copy attached Lareto.

The Secretary reported there was'to be a meeting, immediately

after the Retirement Committee Meeting of December 17, 1951, &



Hogars. Helnardl, Murray and Storm, the Committee appointed in
the Meeting of July 16, 1951 to work with the Wyatt Company on
its study of maintenance of the records for the Retirement Division.
The Chalrman requested information on the progress mede by
the glrls: working on the Retirement Plan Sundsirand machines. The
Secretary replled, after checking with the machlne operavors, that
they have finlshed everything tut the Electriscal and Transportation
Departments on the payroll records from June 1,’ 1951 to September 22,
1951, One factor in consldering this slow progress arises when they
fall to balance end rechecking 1s made necessary; and therefore dally
production 1g difficult %o déﬁeminec
There being no further iuslness, Mr. WMurray made a motion
for adjourrment, seconded by Mr. P. J. Of'Conneor; motlon was unand.-

mously approved end Meeting adjourned at 11:30 A. M.

~H. B. S0OTM, BOCTELATy ,
Retirement Allowance Committes

P Q.

APPROVED:

77’5. / ;I/,( #
Dated: ___ /¥ A%
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