RETIREMENT PLAN FOR CIICAGO
TRANSIT AUTHORITY EIIPLOYHS,

The 28th Meeting of the Retirement Allowsnce Committee was
held on October 15, 1951, in the Secretary's 0ffice = 79 West ilonroe
Street - Room 108, and the following were in attendance:

Mr. C. J. Burns Mr. P. J. Meinardld
. Mr. J. B. Hagtings Mr. T. Je lurray
‘Mr‘o B Ao Imhﬂff 'HI'. ?O,Ju 0'0021110!’
Mre Do Je Mcme’a : Hr. Po Lia Smons

Ur. Ho Be Storm

Yr. T B. 0'Connor, alternate for ilr. R. J. lcKinney,

was not prosent as he was away on hils vacation.

Cheirman D. J. McNamars called the meebing to order at 10:30 A. M.

On motion of Mr. Imhoff, seconded by lMr. 0'Connor, the minutes
of the 27th Meeting held September 17, 1951, wers unanﬁnausly.
approved as written.

The Secretary read the report of the Sub-Committee covering
the meeting they held on Friday, October 12, 1950, & copy of which
is dttached heratof Mr. Storm steted thet the Authority Members
ﬁesired mors time to consider the Wyatt Repcft, and would 1ike the
Cormittee to withhold any action until a later date. The Committes
felt that this was satisfactory and instructed the Seeretary to
furnish the Members a copy of the report. Mr. lurray made a motion
40 accept the Secretary's recormendabion to withhold action on
Committes’s report until a later date and Ilr. Heinardi scconded
the motlon, which was unanimously approved.
| The Seecretary reported that Evelyn ilocerino and largaret Dorgan
reported for work on'Monday,'September 2ly, 1951, and Genevieve
Mocarski on Monday, October 1, 1951, Sundstrand Adding Machine

" Operators for the Retirement Division. Mr. Joseph F. lligglins,

Assistant to the Secretary, resigned as of October 12, 1951, The



Secretary reported that he belioved that the best procedure to
follow with the records, which are far behind, was to begin with
the Plan Year begimning June 1951, and bring it up to date as soon
as pogsible, At the time the work becomes current, all spare btime
‘will be used to brinfg the Plan~Years 1919 and 1950 up to date.

Hr. Storm stated that at the present time we do not have the fourth
operator for the Sundstrand Adding Machine; ¥r. Meinardl commented
that thers might be no necessity to hire this girl, as the work may
be accomplished by the three machines now in uss.

The Secretsry reported that Herman Cox, Retirement No. 4840
whose applicatlon for as._rly retirement was approved at the Septembsr
Meoting, requested withdrawsl of hils application( a9 he was en“i:ering'
the hospitel for further surgery which, if successful, will probably
allow him to retwrn to active duty. IMr. Storm recommended acecepting
this withdrawal, lr. Meinardi made a motlon 1t be acecepted, lr.
0'Connor seconded the motion, which was unanimously accepted by the
Committee.

Announcement of the deaths veporte'd since th_e last meeting was
made by the Secretary, as per ati.ched list dated October 15, 1951;

On motion of Mr. O'Connor, secoided by Mr. Burns, the fifty-six
(56) applications which had been reviewed by the Secretary wers
unanimously approved, as per attached 1liazt dated Ovutober 15, 19%51.

Action on application for Total & Permenent Disability of Mr.
James K. Miller of the Legal Department, was withheld pending the
development of more Information regarding hls health.

On motion by Mr. leinardi, gseconded by Mr. Imhoff, the Committee
unimously approved payment of bills received from the Chilcago Transit
Authority, totaling $49,42L.31 and miscellaneous bills in the arviount
of $1,586.66 as per attached lists dated October 15, 1951,



!’

The Secretary read a report of the recelpts, dlsbursements and
investments during the month of September 1951, as per attached 1lilst
danted October 15, 1951.

On motlion made by Hr. Illeinardl, seconded by ilr. lurray, the
Committee set the rate of interest at .0066 for the Plan Year ending
May 31, 1950. 'This interest was}arrived at in accoydance with the
" detail sheet datsd October 15, 1951, attached hereto.

The Secrétary reeommendéd to the Committee that the attorneys
for the Authority and the Association make a study of Section 22 of
ﬁhe Retirement Plan for Chicago Transit Authority employes; which
~sectlon covsrs supplementary bena:its and contributions to the end
of coordinatingAthis section with the new Soclal Seocurity beneflts
under which the employes have been covered since January 1, 195l.

Mr., Imhoff made the motion, which was secopded by Mr. Hastings ﬁhat
the s§cretary's recormendation bé approved, which was unanimously
approved by the Committes.

' The Secreotary reported to the Committee that the Iron Workers
have made a request to the Chicago Transit Authorlity, through their
organization aé well as individualiiy, not to participate 1n the
Retirement Plan for Chicago Transit Agthority Lmployes, and a request
for a refund of an&'monies céntributéd? Detalls covering this are
now being worked out by.the attorneys and will be preséﬁted at a-
future meeting for action by the Cﬁmmitteee

Pending action by the Chicago Transit Authorlty, as to furloughs
granted Mr. W. W. O'Brlen and !llr. Joseph Butkus, of the International
Assoclation of Machinists, nothing further had been done by the
Secretary in regard to Informing the abo&e hamed individuals as to

their.stafus as particlpants in the Plan.



There being no further business Mr. P, J. 0'Connor made a
motion for adjoﬁment, gsecondsd by Mr. Simons. Notion was uwamie~

mougly epproved. Meeting adjourned at 11:35 A. M.

TTUHUTEY Storm, Secretary
Retirement Allowance Commitbe

ﬁ%f%w _ fﬂ -

APPROVED:
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