RETIREMENT PLAN FOR CHICAGO
TRANSIT AUTHORITY EMPLOYES.

The 10th Meeting of the Retiéamant sllowanee Committse was held
on April 17, 1950, iﬁ the Secretaryls 0ffice, 7@ West Monroe Street=

Room 108, snd the following were in attendance:

Ire Co Jo Burns " Me. D. J5 HeNamara

" Mr, Jo Devane - alternate Ilra Pu Jo O!Connor

for lir. Jo Jo Kehoe ‘Mr. T. Bs 0fConnor = alternate
- Mo Jo E. Hastings ' for lir., Ro Jo "cKinney

Ve Eo 8. Dmhof? Tr, He Bo StQI”"ﬂ.

' Mro Po Jo Melnsrdl
The Meeting was called to order by Chairman Inhoff at 10340 A M.

On Motion by Mr. McNemara seconded by Mr. Melnardl the Hinutes
of the 9%th MNeeting were unanimously approved as written. |

Mr. Storm raporté& that he had conferred with two (2) éuditing
rd to the Annual Audit of -the Funde He stated that
these firms weée gble only to give thelr charges on an hourly or
per diém bagis, Inssmuch as the extent of the audlt cannot be determinsd
at this time. It was the declsion of the Committee that the Secretery
should proceed with arrangements for *qe Audit as he saw fit.

Iir, Storm also advised that threw ( '} actuarial firms had been
conbacted, but that arrangements for thiy survey are still in the
preliminery stage. UNr. Storm stated tha¥ he would be able to make .
a more ccmplete’repbﬁt on both the Audit and Abtuariél Survey at the
next memtingn |

Mr. Hastings reported that data was still being accumulated Tor
submission of the Retirement Plan to the Bureau of Internal Revenue. |
He stated t“at he would GOﬁfeeriThlmre Levine and Mr. Zimring before
forwarding the Plan to Washlngtano |

The Secratary raported that he had written Mr. Schroeder and Hro
Z;mring with reference to the termination of Fedsral 0ld Age Benefit
Equivalent contributions at sge sixty-five (65), but had, ﬁs vet,

received no reply.




appllcations, as per attached list dated April 17, 1950, reviewed by

.the Secrctary be approved. IHotlon was upenimonsly carriedQ

.mlttee unanimously'approved payment of current billég as per attacned
1lsts dated April 17, 1950, in the amount of $13,008.23,

‘MeNamera's alternate from Mr. Earl G. Bedore, who has retired, to

Mr, Thomas B. Nolaen effective April 3, 1950,

Mr. Meinsrdl brought up the question of ?ossibla retroactive
contribution in the event that the Social Security Act would in the
future be amended to include Chicago Transit Authorlty lmployes.

| . Mr, Storm in discussing this point sald that 1% had been brought

up originally in the pension Arbitratigng bﬁt that the comsensug

of oplinlon at that time indicated that,_if Chlcggo Transit Authority
Buployes were again i:zcluded under the Social Securlty Act it would
not be on & retroactive basis, The Secretary thoughtthat he would |
have a further report on this matteé a%.ﬁhe’next:meetinga,

Announcement of the deaths reported since the last retivement

~meeting was made by the Secretary, as per attached list dated April

17, 1950,
The Committee discussed the m&thqd cf presentation of new ap=
ror approval and were of the opimlon that a detailed
1ist of applications priox fo the rétirement neeting was not NeCOsEary,

They felt that sufficient information would be obtalned through the

- 1ist of applications attached to the indi#idual coples of the Mimubtes

“of the Retirement Meetings,

It was moied by lre licNamara and seconded by I!Mr. Burns that the
On Hotlon by Ilr, licNamara éeecnded-by-ﬂro P, Ot'Connor ﬁheAGamw
Mr. Storm read a letter from Division 21 which changed Mr.

The Secretary elso read & letter from Division 308 advising ' f
that lir. E. A. O'Hara hed been appointed alternate instead of Nr.
.ba J. O'Mehoney effective March 6, 1950,

Mr. Imhoff asked the Commitiss if anyone had heard of any une




usual difficulties encountered in the current program of providing
birth records and cﬁmpletién of employment records. No one was
awafe of any such difiiculties.

The Secretary read the monthly cash statement from the Trusiee

for the information of the Commlttes.
There being no further business the Conmitiee adjourmed at 11:10 4. Lu

(.. . i V&J\bf"""}‘v/
' e Be JForm, secretary,
Retiremant Allowance Gommittee

APPROVED:

Date A7y ~/Uf:~/yJErﬂ
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