RETIHUMENT MLal JOH CHLUAGU
TRANSIT AUTHORITY EMPLOYES,

The Fourth Meeting of the Retirement illowsnce Commities
was held on November 21, 1949, at 10:30 A.M., in Room 408 -
TG VWest Monroe Street. Those present were

Rehoe

Mr. B. 4. Imhoff Mr. d. J.

Mr. J. E. Hagtings - Mr. D. J. Mclamara

Mr. P. J. Meinardi Me, P, J. 0" onnor
4, Bumms

Mr, B. J. McKinney Mr. Go
Mr, H. B, Storm o

The meeting was called to order by Chairman E. 4. Imhoff.
The reading of the mimmtes of the previous meebing was digpensged

with, inasmuch ag all members had r@ceived a copy in advance,

Mr. McHamara made a motion that the minutes be accepted and this

motlcn was seconded by Mr* MeKinmey, and unanimously adopted.

Mr. Mcﬁlnn ey stated that he thought we should decide on a
date to. mahé retraaatﬁva payment to thoge retirsd. ALfter a
short discussion Mr. Kehoe suggested that Mr, Zimring be allowed
to explaln tc the Committee his and Mr. Schroeder's nninwon
regarding supplementary b@ﬂefluﬁ under Section 22 _

After Mr. Zimring's explanation to the Committee it was
déeided that the opinion concurred in by Mr. V. W. Schroeder and
Mr. 0. David Zimring, in their letter of October 18, 1949,
dddressed to Mr. Storm, Sécretary of the Retirement 4llowance
Committee, be adopted by the Commities. Thié has been-saﬁ\Lp in
the Secretary's Office, and labeled as "Interpretation No. 1%,
reading as follows: |

-“Supplementary benefits payabLé 1dér Section 22
in order to egualize with Soclal Security shall
start with the date of actual retirement and ah&ll

not be retrozctive to normal retirement date.®

Mr. Hastings made the following motion, which was seconded

by Mr. Kehoe:




#Vacations esrned before achusl retirvement, even
though not taken before retirement, shall be paid,
but no vacation money received after employels
65th birthdsy shall be used in the formuls deter-
mining the actual Pension to be paid, nor shall
there be any contributions deducted on such
vacation pay®,

This motion was unanimously adopted as Rule #2 by the Committes,
It vag discussed as to whether Pension Payments should bhe
maede &t the same time zs Workmen®s Compensation and Accident and

Sickness Insurance Payments, under the insursnce furnished by

the Zuthority. Mr. Storm stated that in his opinion the Plan was clear

with reference to Workmen's Compensation, however, insofar as

Accident and Sickness payments are concerned it is indefinite. Mr,

Kehoe expressed the opinion thet he. thoughtthat sick benefits
and ﬁensions'shauld not be pai& at the same tinme, anevers he felt
¢ should be more time allowed to study this'mattérg

Mr. Zimring veported that he had gone over the Trust
.Agreementg as suﬁmitted.by the bank; and had made various changés
in the Agreement,.and.héd also run a re-draft of the Trust
Agreement incorporating ceftain changesa

It was the Opinion‘of the Committee that the Secretary of
‘theéhgirement Allowance Committee Should continue negotiations
with the Continentél Illinois ﬂationéi Bank and Trust Company of
Chicagoﬁiand when the Agreement and the final deiails were completed,
he should cail g gpeclal ﬁ&etimg of the Committes to congider |
the appointment »f the Trusiee.

It wae deolded that the Teust shouad be on a calendsar basis,
rether an o 4 hian Tear,
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?he,Payroll Depariment shall meke all necessiry
returns of contributions, or retroactive deduc-~

- tions, as the ease may be, where the Insuranée
Department officially accepts the ¢hange in the
date of bilrth of an employe®.

This motion was unanimously adopted as Rule #3 by the Committee.

ok

Mr. Kehoe made the motion, and it was seconded by Mr..

MeNamars, that
"Applicatlons for retirement, or dlsabillty retire~
ment, initiated by the employe, shall he in the
Searetaryls O0ffice on or before the 14th of the

month preceding the first of the month in which
the employe desires to retire.W

The Commitiee authorizes the Secrebary, or the Chairman, to
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make an exeeptlon to this rule in those cases where the.
ig requLyed to retire by the Authority, or in which the facts
surronnding the individual ease wmuid warrant making an éxcepﬁiane.
| This motbion was unanimously adopted as Rﬁle #4 by ﬁhejﬁommittees‘ |

Mr. MeKinney again brought.up the subjeét of retrcéctive o
payments, Mr. McNamara moved that payments be made in asccordance
with the formula for period beginning January:i, lgﬁb, and any
‘retroactive paymente due be inecluded. This motion was seconded
by Mr. Kehoe anﬁ unanimously adopted.

_ It was agreed that under present 01vcumstanc es Farly
Retirements could be accepted only from Div. 241 and Div. 308;
Early Retirvements {rom otber Unions withheld for the present.

There wag pﬁesented at this meeting, for Regular Retiremenu
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Total & Permanent Disability 3

Total.se. B0
The Secrebary reported that the following retired employes
nad passed away since the last mesiting:

Hetived Date of Death

Grant H., Comstock Tl wd6 , 10w19- 49
Lucy Crawbletb Al el-A5 10wB-49
Charleg M., Strnad _ (LI N 10wRE=4%
Charlaes A. Weren B fe by 10w8-49
Alex Laresu ' ileledd : 102 T=49
John Alm - L2 Y ' 101149
duton Schmidtfall Bud o fB 10-19=-49
. Edward 0. Stewart 1i-3-43 ‘ 10-23.40
Patriecit 4. Canncn o ' L-i~45 &G“ﬁ(ﬂé
Herman C. Suhr 1343 _ 10-21~49
William Burke - Lt h? 11-1=49
Theodore A. Nelson o Teled3 31749
Emil R. Steinhaus 10w1~43 , LTl
Clarence Peterson (LT3} , 11949

He alse reported the death of the f@ilowing smployes who

- were receiving Total and Permanent Disability benefits:

Nam . Disability Benefits
. | Sharted Ong Date of Death
Frsnk L. Block Belod? 10-20w49
Geopge DitChL : G L4 . l&w19~A9
Lvafhan Sehahell PN Y 1) : 11134

The Secretary reported that Alfred Fox whoAtoek Total and',
Permdnent Disabillty Pension Jenuary 1, 1949, wag reinstated as
Supervisor Havanber 2, 194%.

Mr, McNanmarats motlon to adjaufn vag segonded by Mr. G?Coznorﬂ

Meeting adjourned at 1l: 30 AM.

APPROVED:

Secretary, Retirement AlLOWANCE
Committee

Date QQM, /7 /,7/%4/
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