RETIREMENT PLAN FOP CHICAGO TRAKSIT LAUTHORITY FMPLOYES

The Second Meeting of ithe Retirement Ccoumitiee of the
Retirement Plan for Chicago Transit Lutheriby Emploves was held
g ¥ :
on September 28, 1949 at 9:00 A.M, in the Hoard Room at 175 West

Jackzon Boul ’fu‘d Those present weres

Mfa Juseph 4. Kehoe Hr, B, A, lmhalf
Mr, Daniel J. MLN&MEL@ Meo P, J. HMeinardi
My, Patrick J. O0VWeonnor Mr, B, J. Mcelinney
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The meet:ﬂw'Wﬂs called to w“ﬁcﬁ by Chairman Iwhoff. The
reading of the mimates of the previocvs meeting was dispensed with.

The Secretary read a letter, dated September 26, 1949,

from Joseph J. Eehoe, President of Division 241 of the Amalramated
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Aszsociation Dltreet, Electric Railway, auﬂ&%qﬁmr Coach Employes
" dmerdea, stating that they were agreeable to the Continental

Iliinols Natiemal Bank - and Trust Coupany té ach as Trustee, Mr.
Kelhoe méweﬁ that the Secretary be authmrizeﬂvtm %%aw* negotiations
with the Comtinental Iilinois Natiomnal Buﬁﬁ uvd Irust éompany to
ﬂ@rV@_as‘Trust@@ undsr the Retirement Plaﬁ;fﬁr Chicago Transit
Authority Employes, such negotiations to hﬂchd@ costs, submlission
of a Trust Agreement, and such other detazils as necessary, and |
when completed to submit their proposition to the Committee for
final action., The above motion vas seconded by Mr. B. J. MeKinney
and passed unanimously.
Mr, Daniel J. McNamara éubmitteﬁ the following moition:

"1 move that emplayes.who are members of Division 241 and 308 of
the Amalgemated Aasoéi&timn of Street, Rlertric Railway, and Motor
Coach Employes of AmerLca, formerly excluded from the previous

engiocn Plans due to bmlnw hired at ages over forty-five (@5} be
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allowed to pariicipate and become eligivle for the bhenefits of



the Retirement Plah for Chicago Transit iLuthority Employes upon
the ﬁayment into the Plan of contributions equal to those raid
by other employes during thelr term of employment, and that such
contributiqn of esch individual employe be matched by the Authority.
Payménts of back contribﬁtidns to be spread over a six month period
veginning November 1, 1949 and ending May 1, 1950, if the employe
so desires.” Motion seconded by Mr. Patrick 3. 0'Connor and
passed unanimously. _ | ,

The Secretary reported that all other Unionsg representing

employes of the Chicago Transit Authority other than Division 241

and 308 of the Amalgamated Agsoclation of Street, Electric Railway,

and Motor Coach Employes of America, had at this time, with the

- exception of the International Brotherhood of Electrical Workers ~

Loezal B~134 and the International Printipg, Pressmeﬁ, and Assistants
Union of North America, notified the Authority that they desire to
come under fhe Retirement Plan for Chicago Transit Authority Emploves.
The Secrétary called attention to the fact’that the Transport
WOrkérs Union of Chicago, CI0O, Local 236 in their écceptance had
asked that a representative from their Union be named to serve on
the Retivement Committee., This was also requeéted by the Metal
Traﬁes Hnidng through the;r Sacrétaryg in their acceptance.

. The Secretary reported that figuring the equivalent benefits
under Section 22 of the Plan presented a rather serious'prcblem due
e the Tact that all employesmﬁpon reaching.sixty~five (65) years
of age are applying for and receiving Social Security benefits
while still working in the seme employment where these beneflts
were accumulated, whereas, 1f the employves cf‘the Luthority were

still under the Soclal Security Act they would be unable to draw
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sucn benefits until they actueily refirved from work. It wasg
the feeling of the Committee that the Secretary should present
this problem to Mr. Schroeder and My, Zinring snd report on
same at the next schedulsd weeting. | |

Meeting adjouvrned,
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cecretary, Retirement
£llowance Committee
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