Jommittee
Meeting

| seconﬁeﬁ by Mr, BeVane that the minutes be accepted as rea&, to whieh

Deaths

- awmy since the last meeting. ‘

, ' ' S - ILast Cheek
, - Nume _; IR Date Retired Date of Death =~ Made Payable
- Martin Lawrence: - | B-16-41 10-21-48 -~ Catherine
Herman Gaida - = T 9wl T 10-R148 - Loudisa
-Joseph Kolosky - o '11»18«41 J L 10-28-48 B administrator
 Stenislaus Gorziaski | Rulwhd 10-28-48 . Anns : B
" Edward S. Hedrick ' 1.2~ Jede 10wf~48 . Administrator ‘
Josevh Astrauskus a - 1R-l-45 102748 Anna
Joseph Beckers = Ci-1e43 11-2-48 sdministrator
Matthew E. Andrevws helwdR C 10148 - Mary
John McCabe - o Bodwhl - 10-29-48 Administrator
August H. Krummel = Bl 11»4a48 Elizabeth
‘Mike Urbaytis . L Teledd 1-5-48 Apilonia

CHICAGO TRANSIT AUTHORITY
| EMPLOYES! RETIREMENT PLAN - SURFACE DIVISION

The 9ist Meeting of the Retirement Allowance Commitiee was held -
on November 15, 1948, at 11:00 A.M., in Room 406, 79 West Monroe

Street. The following members of the Committee were in attendances

"Mr. H, B, Storm _ Mr. L. S. Bernard
MI’. Wo Ao Hall ! . MI’« Jc DeVdne
Mr. P, N. Simmong . " Mr. J. McDonald

Neither Mr. S. D. Forsythe, Mr. E. Bedors, nor theilr alternates

-were present, -
Due to the absence of Mrm ForSytheg'chairmam, and his alternaté,

Mr, P, N, Simmons was electeé Chalrman Pro Tem., for the 9lst

meeting af the Retlrement Ajlowance Commi%t@

The minutes of the ¢0th Meeting of the Retirement Allowance Committee
finutes

held an Oct@ber 18, 1948 were read. Mr. McDonzld made a motion,

the Committee agreedo

The Secrptary rmnorted that the f@llewinﬂ retired employeesg had passed

Thiu'makeﬁ a total of 595 deaths to date.
He also reported the death of the following employee whc was '

receiving Totsl aad-Permament Disubility Benefitsgs

Disability Bene-  Date of . Last Check
Name . fits Btarted Ons Death Mzde Pavable
Frank Luchino 12-1-47 10-16-48 Administrator

This makes & total of 16 deaths to date.
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New The following'regular'retirement appllcations were presented to
Applica- . .
tion g, the Ccmmittee at this meeting.

fﬁﬁ' . Fourteen from the Transportation Denartueno, six Ffrom the

o Shops and Equipment Department, one Ifrom the Track Depaviment,
and one from the Electrical Deparviment. Mr. Storm informed .
the Commitiee that Richard A. Born and Harry Greenberg; both
of vhonm had been granted Total and Permanent Disability
benefits became 65 years of age in the nonth of Nawember»?9ﬁég
and that they would be transferred to the regular retiveuent
roll December 1, 1948. This makes a total of 2,168 applica-
tiong appraved to date.‘

The fbllowing Total and Permanent Disabxlity dﬂpli@&ti@ﬂ& ware

- .also prasantedm_

. Three from the Transportatian Depariment, ahd theee Prem the
- Track Department. This makes a total 0f 123 apm?icabicna
.approved to date. -

All new applicatioﬁs'are as per attached List No. 86.
Mr, Devane made o motion, seconded by Mr. McDonald, that the
22 regular and é Total and Permanent Disability.applications.
be accéptedo Motion passed.
Emplayee & letter received from Mro v, A Hail wa s Xeaﬁ to the commithee
.Rewinstated
‘ which stated that John Sheehy, Badge No. 5300 of Devom Statiang
q B who eriginally retired on February 1, 1947 and returned to work
K mn July 99 1947, ncw wiehed to be reinstated on ‘the Retirement
Roll effective Novenber 1, 1948. The Committse nrante& this
‘request. o .
Re= HMr.. Storm reported that ‘four emplcyees receliving Total and

Exanina- '
tions Permanent Disability benefits were re-examined in the past month.

,'Egtémagei The Seeretary—submitted a reportg capy attached, showing that ‘the
0 ontri-.

butions - expected ccst to pay pensions and refunds to employees for the
end Expen— L
it .'calendar year beginning Januarv L 1949 will amount to $1, 130,280.

'He alsm submitted report showing that the estimated expenditures
. ; for the calendar year endlng December 31, 1948 te pay pensions and
refunds weuld amount to 81, 924,479 10, which wouid leave a surnlusf

' " ont hand ag of Depember 319 1948 of $34,3?4 07,
///\ L H . : R '!1 vy §




'Ineiudea in this repor rh was & >bahemeﬂt to the @ffe@t thct our

‘Auﬁitar estimateq that if the pPGaEHh 1% eﬁntributinm by the emwlovees .

_-anﬁ the Auth@rity is @@nciwuc& for the ealemdﬂr year beginning

' January 13 1949 there would. be avaiﬂable between th@ e@ntributicns o
. _.and- the surplus ﬁﬁ 944,57& 07 or & shortage &t the end of the '
-licalendar year of $85,905. 93. The Secretary recommeadeﬁ that tha

kdeﬁuctiam for the calenﬁar yeay beginning January 19 1949 be raised

"';fram 1% to 1. 2%,~dhi@h wnw?d pg@duce when dﬁded to the %349374 o7 .

"¥f:surplus at the eﬁd of the ﬂal n&ar y@ar 1948 - @132@6 3749 aniﬂab1®

7-ggﬁfmr gaying ponsi@ﬂs and r@xunﬂs &uring thw year, anﬂ sh@uld leava E

v;a surmiuw of $116 @@A. dt hae ead of the yearo

:'-Mro Feﬁnmalﬁ mad@ & mebi@ﬂ; sea@wﬂpd by Mr. B@?ﬁ&%dp that th@

empﬁaye@s" and the C@m@anyﬂs comtrﬂbutiaﬂs be imere&@e& xram g t@ 1.2

f@r th@ cdlemﬂar yeaf b@&inning Januarj 19 19&9a_ The. mmﬁian was pass@& -

- umamimouﬁly &s W@?l as & ?esmluoiom 1ngbwuctiﬁg the S@@feﬁary t@ notify

7ﬁh@ Qampumy an@ the V&Tl@ﬂg Hvi@ﬁ@ ef the in@re&S@a

My, ?. N 8¢mm@ﬂs sﬁan@g that tue next meeting @f the Tetirem@nﬁ

tif:@llowaﬁ@e Ccmmitbe would be. belﬁ on De@ember 269 19453 at. 113@@ A°m

?,“fﬁhe m@e&inﬁ ad&ousnmﬁ ab 35@ . M, 3
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