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CHICAGO TRANSIT AUTHORITY

EMPLOYES 1 RETIREMENT PLAN - SURFACE DIVISION

The 91st. Meeting of the Retirement Allowance Committee was held

on November 15, 1948, at 11:00 A.M., in Room 406, 79 West Monroe

Street. The following members of the Committee were in attendances

Mr. H. B. Storm Mr. L. S. Bernard
Mr. W. A. Hall Mr. J. Devane
Mr. P. N. Simmons Mr. J. McDonald

Neither. Mr. S. D. Forsythe, Mr. E. Bedore, nor their alternates

were present.

Due to the absence of Mr. Forsythe,, 'Chairman,, end his alternate,

Mr. P. N. Simmons was elected Chairman Pro Tem. for the 91st

meeting of the Retirement Allowance Committee.
3ommittee
eeting The minutes of the 90th Meeting of the Retirement Allowance Committee

held on October lap 194$ were read. Mr. McDonald made a motion,

seconded by Mr. Devane that the minutes be accepted as read, to which

the Committee agreed.

Deaths

		

The Secretary reported that the following retired employees had passed

away since the last meeting.

Name D	 Retired Date of Death
Last Cheek
Made Payable

Martin Lawrence 8-16.-41 10-21-48 Catherine
Herman Gaida 9-1-41. 10-21-48 . Louisa
Joseph. Kolosky 10-28-48 Administrator
Stanislau.s Gorzinski 21.-42 .10-28--48 Anna
Edward S. Uedrick 12,1,42 :10,4.48 Administrator
Joseph. A strauskus 12°-1°°45 10-27-48 . Anna
Joseph Bookers . 1-1-43 11-2-48 Administrator
Matthew E. Andews 4-1-42 . 10-1-48 . Mary
john McCabe 8.1441 10-29-48 Administrator
August H. Krmmel . 5-1.42 11-4-48. Elizabeth
Mike Urbaytis 7.1,46 l1_5-48 A

p
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This makes a total of 595 deaths to date.

He also reported the death of the following employee who vas

receiving Total and Permanent Disebi1ity Benefits:
Disability Bene-

	

Date of

	

, Last Check
Name

	

fits Started On: Death

	

MadePayable

Frank Luchino

	

12-1-47

	

10-16-48

	

Administrator

This makes a total. of 16 deaths to date.



New

	

The following regular `retirement applications were presented to
Applica-

the Committee at this meeting:

Fourteen from the Transportation Department, six from the'
Shops and Equipment Department, one from the Track Department,
and one from the Electrical . Department, Mr. Storm informed
the Committee that Richard A. Born and Harry Greenberg, both
of whom had been granted Total and Permanent Disability
benefits became 65 . years of age In the month of Noveniher4 94
and that 'they would be transferred to the regular retirement
roll December 10 1948. This makes a total of 2,168 a pplica.;
tions approved to date..

The following Total and Permanent Disability applications Were

also presented:

Three from the Transportation Department, and three from the
Track Department. This makes a total of 123 applications
approved to date.

All new applications are as per attached' List No. 86.

Mr. DeYane made a motion, seconded by Mr. McDonald, that the

22 regular and 6 Total and Permanent Disability applications

be accepted. Motion passed.

Employee A letter received from Mr. W. A. Hall was read to the Committee
Fie-,instated

which stated that John Sheehy, Badge No. 5300 of Devon Stations )

whey origina .l.y retired on Febru.ary' 1,, 1947 and returned' to 'work

on July 9, 1947, now wished to be reinstated on the Retirement

Roll effective November 1, 1948. The Committee granted this

request.

Re-

	

Mr.. Storm reported that four employees receiving Total and
Examinam

	

.
t.^ Permanent Disability benefits were re-examined in the past month.

Estimate The .Secretary submitted a report, copy attached, showing that .the
of Contri-
butions expected cost to pay pensions and refunds to employees for the
and Expen-

ea  calendar Year beginning January. 1, 1949. will amount to $1,130 0 280.-

a

Re also' submitted a ':report showing that the estimated expenditures

for the calendar year ending December 31, 1948 to pay : pensions . and

refunds would ai unt to :$1,02 ,479.10:, which 'would' leave a' surplus .

on hand as of December 310 1948 of : 34,.374 0 07'.



Included in this. report was a. statement to the effect that our

'Auditor estates that if the present 1% pontrIbutIon by.the employees:.

.nA the Author ty... I s ontInued for, the calendar year beginning .

'January 1, 1949 there Would. be available between the contributions

and the surplus. 'lD 044 374.07 or' s.. shortage At the ' end of the

calendar year of $85,905493 ¶he Secretary :reconiien ed that the

deduction for the calendar year beginning-January 1, 1949 be ratted

From l -co 1.2%$ which , woa ld produce when added to the X34 374Q 07

surplus at the end of the calendar year 1948, ..;-.11'9 246074. available

for paying pensions and refunds during ..the years and should: leave .

a. tug°plus of $1I6 094, . at.fhe e ad Of the year.

r o McDonald made.. a mo tiOnp seco 4 by Mr. Bernard, that the

employees v and the Co pany l s contributions be :crease "'rem : to to

for the calendar year beginning January 1, 1949 ® 'he . notion was passed

unanimously As well as a resolution instructing the Secretary to notify

h^ Company and the various Unions of the increase.

Mr. P. L. Simmons stated that the. next meeting of the Retirement

Allowance Committee woad be held on December 20 1948„ at11 00 A. M.

`The; meeting adjourned at1100 A..

Respect..
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